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Education

Ph.D. Saocial Science, California Institute of Tealogy, USA, 1993.
M.S. Social Science, California Institute of Teclugy, USA, 1990.
B.A. Economics and Psychology, University of Peiveayia, USA, 1987.

High School Diploma, Wyoming Seminary, Kingston,,RFSA, 1983.

Current Positions
Arie Kapteyn Professor of Economics, Tilburg Unsigy, Tilburg, The Netherlands, 2006 — present.
Adjunct Professor, University of Melbourne, Melboar Australia, 2008 — present

Adjunct Professor, Emory University, 2008 - present

Past Positions
Professor of Economics, Emory University, Atlar@#, USA, 2004-2006, Associate Professor 2002-2004.

Associate Professor of Economics (with tenure) nkeat School of Management, Purdue University, West
Lafayette, IN, USA, 1998 — 2002, Assistant Profes$894 - 1998.

Assistant Professor of Mathematical Economics, Bowtric Institute, Erasmus University RotterdameTh
Netherlands, 1992-1994.

Visiting Professor, Copenhagen University, Marclure, 2007.

Visiting Scholar, University of Melbourne, MelbowrrAustralia, September 2005, August 2006.



Visiting Professor, University of Montpelier, Momtiger, France, June 2004.

Visiting Professor, University Louis Pasteur, Sti@sg, France, November 2001 - December 2001, March
2003, May 2004.

Associate Professor, German International SchooViahagement (GISMA), Hannover, Germany, Fall
1999, Fall 2000.

Visiting Scholar, Institute of Industrial Economi&tockholm, Sweden, June 1999 — July 1999.
Visiting Scholar, Institut National PolytechniqueeBoble, France, August 1998 - October 1998.

Visiting Scholar, Waseda University, Tokyo, Japiume 1997 — July 1997.

Research Interests

Experimental Economics, Game Theory, Applied Micar@mics, Financial Markets, Neuroeconomics

Editor

Associate EditgrJournal of Economic Behavior and Organizati@d09 -
Associate EditorJudgment and Decision Making010 -

Editorial Board Experimental Economic2004 -

Editorial Board Pacific Economic Reviev2003 -

Editorial Board Journal of Economic Studig2005-

Editorial Board Journal of Prediction Markef2006 -

Associate EditorEuropean Economic Revie®003 — 2005.

Editorial Board Lecture Notes in Economics and Mathematical Syst8pringer Verlag Publishers, 1998-
2001.

Editor, New Zealand Economic Pape&pecial Issue on Experimental Economics, Aug0882
Editor, Managerial and Decision EconomjcSpecial Issue on Experimental Economics, Septe@Q@6

Editor, Pacific Economic Revievpecial Issue on Experimental Research in Ecarand Finance, June
2006

Co-Editor, Advances in Experimental MarkeSpringer Verlag Publishers, 2001.

Co-Editor,Economic TheorySpecial Issue on Experimental Markets, NovemBén2



Publications

“Money lllusion and Nominal Inertia in Experimentasset Markets”, with Gregers Richter and Jean-
Robert TyranJournal of Behavioral Finangdorthcoming

“Announcement, Observation and Honesty in the Vi@ngnContributions Game,” with Laurent Denant-
Boemont and David MascleRacific Economic Revieviorthcoming.

“Peaks and Valleys: Price Discovery in ExperimeAtset Markets with Non-Monotonic Fundamentals”,
with Owen Powell Journal of Economic StudieMlay 2010, pages 152-180.

“Neural Mechanisms of the Influence of PopuladtyAdolescent Ratings of Musidleuroimaget9, 3,
February 2010, pages 2687-2696.

“Laboratory Experiments in Economics, Finance aolitifal Science”, with Maros Servatka and Steven
Tucker,New Zealand Economic Papet8, 2, August 2009, pages 1 — 2.

“The Impact of Simple Institutions in Experimenkdonomies with Poverty Traps”, with C. Monica Capra
Colin Camerer, Tomomi Tanaka, Lauren Feiler, antbWiea SoveroEconomic Journal 19, 539, July
2009, pages 977 - 1009 (lead article).

“Expert Financial Advice Neurobiologically ‘OffloatlFinancial Decision Making Under Risk”, with
Gergory S. Berns, C. Monica Capra and Jan Engelnfaurbiic Library of Science — One (PLOS-Ypl. 4,
No. 3, March 2009, pages 1 — 14.

“Three Studies on the Neuroeconomics of DecisiorkifaWhen Payoffs are Real and Negative”, with
Gergory Berns, C. Monica Capra, and Sara Mooréddvances in Health Economics and Health Services
ResearchD. Houser and K. McCabe, eds., Emerald InsigliBhers, 2008, pages 1 — 31.

“Measuring Preferences for Genetically Modified BoBroducts”, with Stephane Robin and Bernard
Ruffieux, in Experimental Methods, EnvironmentaloBomics T. Cherry, S. Kroll, and J. Shogren, eds.,
Routledge Publishers, 2008, pages 344 - 365.

“Bubbles in Asset Markets: Common Knowledge Failoir€€onfusion?” with Charles Plott, Handbook of
Experimental Economic ResulS. Plott and V. Smith, eds., 2008.

“Parimutuel Betting under Asymmetric Informatiomiith Frederic Koessler and Anthony Ziegelmeyer,
Journal of Mathematical Economicgol .44, No. 7-8, July 2008, pages 733 — 744.

“Nonlinear Neurobiological Probability Weightingifctions for Aversive Outcomes”, with Gregory S.
Berns, C. Monica Capra, and Sara ModteuroimageFebruary 2008, Vol. 39, No. 4, pages 2047-2057.

“Neurobiological Regret and Rejoice Functions fatefsive Outcomes”, with Pammi V. S. Chandrasekhar,
Gregory S. Berns, C. Monica Capra, and Sara Modteliroimage February 2008, Vol. 39, No. 3, pages
1472-1484.

“Voluntary Contributions to a Dynamic Public Godgkperimental Evidence,” with Cindy Soéconomics
Letters January 2008, Vol. 98, No. 1, pages 71-77.



“Probability Weighting Over Losses: Behavioral aldurobiological Measures”, with Gregory Berns, C.
Monica Capra, Jonathan Chappelow, and Sara Maor8hakai Kagaku no Jikken ApurocKieisoshobo
publishers, Tokyo, Japan, 2007.

“Traders’ Expectations in Asset Markets: Experina¢Bvidence”, with Ernan Haruvy and Yaron Lahav,
American Economic Revie®ecember 2007, Vol. 97, No. 5, pages 1901-1920.

“Equilibrium Selection in an Experimental Macroeoany”, with Vivian Lei, Southern Economic Journal
October 2007, Vol. 74, No. 2, pages 448-482.

“Punishment, Counterpunishment, and Sanction Eafoent in a Social Dilemma Experiment” with
Laurent Denant-Boemont and David Masdi&tonomic TheoryOctober 2007, Vol. 33, pages 145-167.

“A Shocking Experiment. New Evidence on ProbabiMieighting and Common Ratio Violations”, with
Gregory Berns, C. Monica Capra, and Sara Modudgment and Decision Makingugust 2007, Vol. 2,
No. 4, pages 234-242.

“Contracting Inside an Organization: An Experimé&@ady”, with John Ledyard, Harley Thronson, Peter
Ulrich, Giulio Varsi, and Paul Healgxperimental Economicdune 2007, Vol. 10, No. 2, pages 143-167.

“Receptor Theory and Biological Constraints on \&Juwith Gregory Berns and C. Monica Caphanals
of the New York Academy of Sciendese 2007, Vol. 1104, pages 301-309.

“A Market with Frictions in the Matching Processn Axperimental Study”, with Timothy Cason,
International Economic Reviewlay 2007, Vol. 48, No. 2, pages 665 — 691.

“Public Observability of Decisions and Voluntary i@ebutions in a Multi-Period Context”, with Steven
Tucker,Public Finance RevieWMarch 2007, Vol. 35, No. 2, pages 176 — 198.

“Production, Trade and Exchange Rates in Large fixegatal Economies”, with Charles Plott and
Raymond Riezmarguropean Economic Reviedanuary 2007, Vol. 51, No. 1, pages 49-76.

“Risk Aversion in the Present and the Future: Ampéimental Study”, with Ping WuManagerial and
Decision Economi¢sSeptember 2006, Vol. 27, No. 6, pages 401 - 412

“The Effect of Short-Selling on Bubbles and Crasheg£xperimental Spot Asset Markets”, with Ernan
Haruvy, Journal of FinanceJune 2006, Vol. 61, No 3, pages 1119-1157.

“Futures Markets and Bubble Formation in Experimktsset Markets”Pacific Economic Reviewlune
2006, Vol. 11, No 2, pages 167-184.

“Introduction: Experimental Methods in Economicsdafinance”,Pacific Economic Reviewlune 2006,
Vol. 11, No. 2, pages. 131-132.

“Behavior in All-Pay Auctions Under Incomplete Imfoation”, with Jonathon SilveGames and Economic
Behavior April 2006, Vol. 55, No 1, pages 189-206.

“Combining Monetary and Social Sanctions to PromGtoperation,” with Steven TuckeEconomic
Inquiry, July 2005, Vol. 43, No. 3, pages 649-660.



“A lesson from the experimental study of mark#éts: contrast in efficiency between service andtasse
markets”, with Bernard Ruffieux, in Cognitive Ecanigs: An Interdisciplinary ApproaghP. Bourgine and
J. Nadal, eds., Springer Verlag Publishers, 2004.

“Revealing Consumers’ Willingness to Pay: A Comgani of the BDM Mechanism and the Vickrey
Auction”, with Stephane Robin and Bernard Ruffielournal of Economic Psycholog@ecember 2004,
Vol. 25, No .6, pages 725-741.

“Bidding Behavior in the ‘Price is Right' Game: Axperimental Study” with Paul Healypurnal of
Economic Behavior and Organizatioviol.54, No. 2, June 2004, pages 231-247.

“A Comparison of Hedonic Rating and Demand Revgafinctions”, with Stephane Robin and Bernard
Ruffieux, Food Quality and Prefereng®ol. 15, No. 4, June 2004, pages 393-402.

“Do European Consumers Really Refuse to Buy GMdPb@vith Stephane Robin and Bernard Ruffieux,
Economic JournalVol. 114, No. 492, January 2004, pages 102-120.

“Optimization” in Social Science Encyclopedia Kuper and J. Kuper, eds. Vol. 2, RoutledgelBhbrs,
London and New York, 2003, pages 696-698.

“Rate of Return Dominance and Efficiency in an &xmental Economy”, with Gabriele Camera and
Steven Tuckerzconomic Theoryol. 22, No 3, October 2003, pages 629-660.

“Innovations in the Development of Bundled-Item Aans”, Proceedings of the National Academy of
SciencesVol. 100, No. 19, September 2003, pages 1059@1.05

“Monetary and Non-Monetary Punishment in the Vaéduy Contributions Mechanism”, with David
Masclet, Steven Tucker, and Marie-Claire Villevamerican Economic Reviewol. 93, No. 1, March
2003, pages 366-380.

“De I'opinion publique aux comportements des consateurs. Faut-il une filiere sans OGM?” with
Stephane Robin and Bernard RuffieRevue Economiqu®ol. 54, No. 1, January 2003, pages 47-69.

“Un enseignement majeur de I'approche expérimemtagemarchés: marchés non financiers et marchés
financiers s'opposent en matiere d’efficacité”,miternard RuffieuxRevue Economigu®ol. 53, No. 5,
September 2002, pages 1051-1074.

“A Comparison of Multiple-Unit All-Pay and Winneraly Auctions Under Incomplete Information”, with
Yasar Barut and Dan Kovenodkternational Economic Reviewol. 43, No. 3, August 2002, pages 675-
708.

“An Experimental Test of an Optimal Growth ModeWith Vivian Lei, American Economic Reviewol.
92, no 3, June 2002, pages 549-570.

“Dynamic Optimization: An International Comparisomiith Fumihiko HirumaReview of Economics and
Finance March, 2002, pages 65-84.

“Do Consumers Not Care About Biotech Foods or DeyTBust Not Read the Labels?” with Stephane
Robin and Bernard Ruffieuggconomics Lettersvol. 75, no 1, March 2002, pages 47-53.




“Comportement des consommateurs face aux alimanex'OGM’ et ‘sans OGM': une etude
experimentale”, with Stephane Robin and Bernardi@u, Economie RuraleVol. 266,
November/December 2001, pages 30-44.

“Non-Speculative Bubbles in Experimental Asset kéas: Lack of Common Knowledge of Rationality vs.
Actual Irrationality” with Vivian Lei and Charlesi®t, EconometricaVol 69, No. 4, July 2001, pages 831-
859 (lead article).

“Price Bubbles in Laboratory Asset Markets with G@mt Fundamental Values”, with Stephane Robin and
Bernard RuffieuxExperimental Economic¥ol. 4, No 1, June 2001, pages 87-105.

“The Experimental Study of Market Behavior”, witlinfothy Cason, in Advances in Experimental Markets
Timothy Cason and Charles Noussair, eds. Springeay Publishers, June 2001, pages 1-14.

“Experimental Markets: Introduction”, with TimothyasonEconomic TheorWol. 16, No. 3, November,
2000, pages 1-8.

“An Experimental Study of Decisions in Dynamic Qmpization Problems”, with Kenneth Matheny,
Economic Theorwol. 15, No. 2, January 2000, pages 389-419.

“Student Decision Making as Active Learning”, withmes Walker, in Teaching Undergraduate Economics:
Alternatives to Chalk and TallEds. W. Becker and M. Watts, Edward Elgar Pubighinc., Northampton,
MA, 1999.

“What are the Effects of Closing a Domestic Martikelmported Goods?” in Master Curriculum Guide in
Economics: International Tradiational Council on Economic Education, Februa899.

“The Effect of Transaction Costs on Double Auctidarkets”, with Stephane Robin and Bernard Ruffieux,
Journal of Economic Behavior and Organizatidrugust 1998, pages 221-233.

“Experimental Comparisons of English and Unifornc@1Sealed Bid Auctions under Single-and Two-Unit
Demands”, with Paul Alsemgeest and Mark Oldgeepnomic Inquiry January 1998, pages 87-97.

“Optimal Bidding in a Uniform Price Auction with MiitUnit Demand”, with Teun Draaism&conomics
Letters September 1997, pages 157-162.

“The Principles of Exchange Rate Determinationridrdernational Finance Experiment”, with Charles
Plott and Raymond Riezmainurnal of Political EconomyAugust 1997, pages 822-862.

“Dynamic Decisions in a Laboratory Setting,” withalk Olson Southern Economic Journahpril 1997,
pages 978-992.

“The Allocation of a Shared Resource within an @igation”, with John Ledyard and David Porter,
Economic Designvol 2., No. 2, November 1996, pages 163-192 wauzer of the award for the best paper
of the year published in the journal).

“An Experimental Investigation of the Patternsmternational Trade”, with Charles Plott and Raymond
RiezmanAmerican Economic Reviedune 1995, pages 462-491.

“Equilibria in a Multi-Object Uniform Price Seald®ld Auction with Multi-Unit Demands”Economic
Theory March 1995, pages 337-351.



“Una Investigacion Experimental Sobre la EstructiehComercio Internacional” with Charles Plott and
Raymond Riezmaruadneros Economicos de Informacion Comercial Esl@ganol. 54, no. 2, 1993,
pages 51-100.

“Allocating Priority with Auctions: An Experimentanalysis”, with David PorterJournal of Economic
Behavior and OrganizatigrOctober 1992, pages 169-195.

“Voting on Growth Control Measures: Preferences Strdtegies”, with Jeffrey Dubin and D. Roderick
Kiewiet, Economics and Politicsluly 1992, pages 191-213.

Plenary and K eynote Presentations

1st LeeX International Conference on Theoretical &xperimental Macroeconomics, Barcelona, Spain,
June 2010

Australian Workshop on Experimental Economics, &hhurch, New Zealand, December 2009.
Economic Science Association European Meetingsnlffoance, September 2008

Conference on Risk Attitudes, Montpellier, Frardey 2007

Netherlands Network of Economics, Utrecht, Nethetta December 2006

Australian Conference of Economists, Melbourne t&aper 2005

Journees d’Economie Experimentale, Rennes, Frdooe, 2005.

International Meeting on Behavioral and ExperimeRtanomics, Cordoba, Spain, December, 2004.

Invited Seminars

University of Amsterdam (3), Universite Paris 1, &d&richt University (2), Max-Planck Institute Bonn,
University of Utrecht, Copenhagen University, Newrk University, Norwegian School of Economics,
Otto von Guericke University, Monash University, lleurne University (3), University of Heidelberg,
University of Pittsburgh, Texas A&M University, Umrsity of Arizona, Tilburg University, Osaka
University (2), Waseda University (4), Canterburpilérsity (2), University of Auckland, Universityf o
New South Wales (2), University of Sydney (2), Uarsite des Sciences Sociales Toulouse, lowa State
University, Deakin University, La Trobe Universityniversity of Wisconsin-Madison, George Mason
University (2), McGill University, Federal Reseniank of Atlanta, City University of Hong Kong,
University of Montpellier, Pennsylvania State Unsity, Texas Tech University, Florida State Uniigrs
Clemson University, Case Western Reserve Universityiversity of Tennessee, Stockholm University,
Institute of Industrial Economics (Stockholm, Swed€2), University of Wisconsin-Milwaukee (2),
Lakehead University, Max Planck Institute (Jenagjvdrsite Louis Pasteur (2), Hong Kong Universify o
Science and Technology, Academia Sinica, Univeitgouth Carolina, Indiana University (Bloomingfon
(3), Georgia State University, University of Califita at Santa Cruz, Emory University, University of
Oklahoma, NASA Headquarters, Purdue University Btepent of Agricultural Economics, Harvard
University, De Paul University, California Instieutof Technology, University Lyon Lumiere 2 (2),
University of lllinois (2), Rice University, Univeity of Hawaii, University of Trento, University d$t.



Gallen, University of Connecticut, University of t8burgh, Indiana University-Purdue University-
Indianapolis (2), Swiss National Bank, University Bielefeld, Stockholm University, Ohio State
University, University of Zurich, University of Cofjne, Ball State University, Notre Dame University,
Wayne State University, U.S. Department of Commddeeversity Carlos Ill, University Pompeu Fabra.
PhD students supervised and their current appointments

Vivian Lei, University of Wisconsin-Milwaukee, Milaukee, USA.

Steven Tucker, Canterbury University, Christchuidbyw Zealand.

Yaron Lahav, Ben Gurion University of the NegeveBsheva, Israel (beginning fall 2010).

Owen Powell, University Carlos Ill Madrid, Madripain.

Jan Stoop, Erasmus University, Rotterdam, The Methes (beginning fall 2010).



