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Our very best wishes for 2020.
We wish you good health, happiness and interesting research.

Upcoming Conference
11" European Banking Center Network Conference 4 — 5 June, 2020, hosted by Tilburg University. For

more information please consult regularly the coming months:
https://www.tilburguniversity.edu/current/events/ebc-network-conference

The deadline is January 15, so submit soon!

The Internal Conference in Lancaster

On November 14, the 4™ internal workshop of the EBC Network took place at Lancaster. The program
featured nine papers. The morning started with a presentation on portfolio rebalancing in the Euro Area
during the ECB purchasing programme. The paper forms a nice addition to the existing literature on the
impact of purchasing programmes by developing an alternative for the dominant event-study approach.
Next there was a paper that provides empirical evidence that international banks prefer to originate loans
in countries with less stringent regulation suggesting the existence of some form of regulatory arbitrage.
The third paper in the morning was related to firm-level political risk. The authors demonstrated that firm-
specific shocks to political risk propagate across firms and lenders, underlining the importance of political
uncertainty and potential network effects. After a coffee break, Ruben Durante presented work on media
capture by banks. Next, Kebin Ma presented theoretical work providing a new rationale for financial
regulation. In the absence of an appropriate regulation, costly actions to fend off bank runs, carry a signal
on banks’ fundamentals leading to a separating equilibrium and accompanying inefficiencies.

After the lunch break, there was first a presentation on the public disclosure of individual bank
supervisory assessments by Sanja Jakovljevic. Thereafter, there was a presentation of work on a lab-in-
the-field experiment in Turkey highlighting subtle forms of gender discrimination in loan approvals. The
next presentation was also gender related but this time focused on the boardroom presence of women.
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Here the authors reported evidence suggesting that the underrepresentation of women is due to a supply
effect. Fewer women may be on the screen of nomination committees as they experience fewer
opportunities to rise the corporate ladder. The last presentation discussed research on the role of home
ownership and home equity for entrepreneurial lending using Dutch administrative data.

This was the 4™ internal workshop of the EBC network. The internal workshop allows researchers with ties
to the EBC network institutions to present early stage research. In June, the EBC conference takes place,
which is open to everyone.
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A note on the list of selected publications:

Up until now, we have relied on a strict journal list. This strict journal list is a bit outdated. This led to
members contacting us with the request to include their publication because it was published in an
excellent journal, which is nonetheless not included in our list. Examples of journals not included in the
old list are the Journal of the European Economic Association, or all the American Economic Journals.

We have now decided to expand our journal list. However, we still have some threshold and so some
submitted publications are not featured below. In our next call for selected publications, we will send
the extended journal list.

We welcome papers related to the EBC mission, which are published in fields outside economics and
finance, for example law. To deal with these we have created a separate category.



